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&XDQGR IQFIDP RV(\VSD' DO HRUHQP D\ R GH P H GIMURQ HQ P £ S GN RFDMRGQHV
TXH HQ QXHWAR SDV QR IXQARQDUD SRUNXH @ VRAHGDG FIYIAGR TXIHUH [P SCEDWH QLHQ
@ SROMD QLHQ @V SRONDV SEETDV &RP R EXHQD FDAWM@MD \HI X* DEVROVEP HQM
GHWUP LODGD D SUREDUTXH VH HTXLYRFDEDQ ¥ \BQR 1 XHWR SUP HUDQLYHWDUR IXH
XQD GHP ROWMIDFL™) GH TXH ®V FIXGDGDQRV HVSD' RGNV QR VIR HVAQ LOMUHVDGRY SRU

@ TXH REXUH HQ HOSD'VMCR TXH WHQHQ XQDV.J DODVHQRWP HV GH FROMEXIU

(Q HWM VHIXQGR D' R GH YIGD KHP RV UHXQGR D P .V GH YROQEURY KHP RV
P XABTDGR SRU  HOQEP HIR GH.J XSRVGHWDEDR \ KHP RVSOQMDGR SURSXHWEV HQ
WHV\WMP DV FOYHVSDWD (\SD' D HOHP SBR @ YLYIHQGD\ HODI XD < KHP RVIGR D GRQGH
SDVDQ @V FRVDV D HVEXFKDU D VXV SURBI RQMEV D ®V P XQFSIRV DHAEGRY SRUD
WD HGIDGH @' $1$ HQ9DBIQAD\ D ® IMD FDQDUD GH ( O+ IHUR SDUD YHULQ VWX F™P R
\H J HWRQD @ @4 DGD GH LGP LI IDQWV GHOFRQADHQM DIUFDQR ( QDP ERVFDWRV ® TXH
KHYIMR \ HVEXFKDGR AV VH' RUHVSROMRV KD\ TXH LUD HVFEXFKDUA HV TXH @ VRAHGDG
FLYIOMHP SUH UMVSRQGH LOFOOVR HQ @V SHRUHV FLUFXQWEGQFDV HOIUDFDVR GH @ J HVAI'Q
GH @ FOVH SROMD QR KDFH MQR UHRU DU @ QHFHVGDG GH XQD FIXGDGDQD DRRYD \

H LJ HQM VREGDUD\ UHVSRQVDE®!

(VH HV SUHRMDP HQM HOYD®RUGH (\SD' D 0 HRU GDUYIMELQGDG D @ VRAHGDG FLYIO\
SRQHUWBI XQ DAUWYR] SDWD TXH @&V SRGHUHV SEETFRV QR SXHGDQ LI QRIDUD 3RUTXH MQ
XQD FAXGDGDYDIXHWM QR KD\ GHP RADFLD

(PSHDPRV HOWUFHU 'R GH YIGD FRQ P .V HQHU'D TXH QXQFD < QR SRGU.Q
FRQYHQFHUP H GH & FRQADUR
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(O GHMQR GH (V8D D0 HRUFRQP HP RUMVX , $QL MUDUWL R R QQ JWDQ DF RV
SEETR HQ @ ) XQGDAL™) 5DIDHOGHBL R HQ HOTXH AHQRY GH SHYRQDV \H GL HFRQ F [DW
SDUD FHBEWUWRGR ® TXH KHP RV F R'BWKIGR MQWRY GHVGH TXH DUDQF P RVHO ~ GH
P DR GH 8 QD R GH\VSXZV @ UNSXHWB IXH FOD @ \RFIHGDG FLYL BWEED DK FRQ
J DQDVGH SDWASDU GHEDWA H LJIUP.VD D ROM D

( OHQFXHQAR [XH P XFKR P ..V TXH XQ DQL MMDU R) XH XQD FHBEUF ') GHOF B L R
UHFRWGR GH XQD IGHD TXH QDA™GH\VGH @ VRF HGDG F LLYOTXH HQ DSHQDVXQD' R KD
@®JWGR DEUWH SD\R HQ HOGHEDM SEEQ F RSRGHDGRV GH UHIHIHQMV DF B7P L F\RH
LIOMMARQDBN FRP R 9“FRU/ DSXHQM 0 DQXHO9L@UD ( ®IQD 30MRQHIR \ (@D GH @
1XH GHP RWDP RVTXH (\SD' DO HRUHVXQ NSDFR VW2 & SXWO RQ K] SRSLD

' XUDQWM HODPWR QXHVAD IXQGDGRWD 0 WDP * RY.®] SXVR SDDEWVD ® TXH P XF IRV
VHOADQ HQ @ VDD @ QHRHMGDG GH XQD AL BDGDQYD P .V HP SRGHIDGD P .V H L HOM\
P .V FRP SURP HWED FRQ @ FDIGDG GHP RF UMED GHOSD' V8 Q P HQVDW TXH UH®NMHO
HVS"WX TXH QRV P XHYH GHVGH HOSUP HUG* D XQD VRAHGDG F LLYDF WY DP EL ERD \
GLVSXHWE D GDUXQ SDVR DAUHQM

(WM SUP HUDQYHUDUR QR IXHWVR®& XQD IHF O E™F DMCR @ F RILWP DAL ©@'GH TXHHO
WDEDWR FRBIFWYR GD UHVXARGRV\ GH TXH FXDQGR @ F XGDGDQ' DVH RUDQ] D @V F RDV
HP SIH DQDP RYHUH
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(Q MIR GH GHVGH (\VSD' D 0 HRU MQR D @ ) XQGDF L% D\ ' HHKR KIE L RV
SEEGFR HO &™GLJR kWRR GHO * REL HR GILL IGR DO 3UHVL BQM GHO * REL MR

YIFHSUMGHOMV \ P IQMARV  FRQ LQGHSHQGHQRL BGH VX DGVAUWL & LQYSRON D 8 Q SD\R
FOYH SDWD HRIYDUHODAMQ ZWFR GH @ ROWF IBVSD R® GMGH D RAL BDG K IYO

5HP IMP RV HOGRFXP HQR D SDUGRY SROWRV UIHSUMVHQEQMY L QXA RDBN\ FDU RV
SEE@RV GH WRGR HOSDV \RTAMIQGR VX DGKHM. @\ FRP SWIRPLR SEEQR FR QD
DSWA™ GH TXH HO &™GUUR \H FROMHWD HQ XQ WHHHQM SDWD \RGDV OV

DGP [QMADFIRQHV\ FRQWEX\ D D HBIYDU®Y HVWIQGDUHV GH F RGXAB HQ HOFRQMQR GHO
HRRUSEETR
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' HVGH (\SD' D0 HRUGHAGIP RVVDFDUHCE ™GL R KWFR GHO® REIHUOR GH ®V GHVSDF IRV
\ @NDUR D @ FD® $V QDA™® 5XWD GHO& ™GL R KWE R XCD L (BL W/ ¥ [P SXODGD SRU
QXHWAD IXQGDGRWD 0 WUDP * RQY.B] F RXQDF RQ AFQFOWD @ ZWD SROWB\R®R HV
HIHPAYD FXDQGR VH H STFD VHFRP SDUM \ W H L 3 GHVGH @ \RF HGDG F LLYO

JQFDP RV XQD UX\W SRU RGR HOSDV HQ @ TXH KHP RV @IYDGR HO&™GLIR kWF RD
D XQEP IHQRV JREIHORV DXVRQ™P L RV HP SUAWVDV RUDQJDF LGV \ RWRV HVSDF RV
IOMMARQDBN SHR \BP ELZQ D HQFXHQARV DEL BRV F R & XGDGDQRV / D 5X\B \H KD
FRQYHUWAGR DV HQ XQ HWUFIAIR GH GL.®J R GILHAR  HQ HOT XH KDE@P RV GH 2W F SROWF D
VIQIOMUP HGIDURV\ DFHUFDP RVHM GHEDM D D YGD FRWGL QD GH @V SHURQDV

+DWD @ IHFKD KHP RV WHFRUIGR P LMY GH NU'@® HWRV \ YLMIGR  FRP XQGDGHV
DXVWORP DV P DQGR YROQWGHV P X\ GLYHUDV HQ VRULR D XQP L W' R REMW R @IYDUD
Z\WFD SRONFD D FDGD UQF™Q GH (\SD' D\ \LXBUD H) KIFHQWR GHOGEDM FEQ R
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' XUWDQM HO SHURGR UHFRIJIGR HQ HWB P HPRUD HQ (\VSD' D 0 HRU KHP RV SUMVHQEGR WHV
SIRSXHWIV FOYH [UVR GHOWDEDR GH QXHVIARV J KSRV GH WDEDR \ GH @ FROERWA™Q HOAH
YROQEURV\ H SHYRV FRQ HCREMMYR GH DSRUBUVROFIRQHV UHDQARV D DO XQRV GH BV SUQRSDBV
UHVRY HVAKPMUDBN GHOS DV

3DWD VRGDV HWBV SURSXHWEV KHP RV GHVDUR@GR XQD @ERU DAWYD GH IQAGHQAD SROND

UHP IMZQGROV D WRGRV RV J IXSRV SROMRV FRQ UHSUAVHQEFL™) HQ HO:RQJ UMVR GH ®V'  ISXVEIGRV
DV FRP R D ®V JREIHRV GH @V FRP XQGDGHV DXVWWORP DV\ D &V RUDQMWP RV H LOWNMFIRQHV
FRP SHWQMV HQ FDGD ..P EDMR (WM WDEDVWR KD LGR DFRP SD' DGR GH @ \RIFWYG GH UHXQRQHV \

HOPXHQWRY SDUD WIMDGDU GLLHAVEP HQM HOFRQMQIGR GH @V SURSXHWEV\ SURP RYHUVX GHEDM \

DGRSFA™)

9LYIHQGD VHSWHP EWH GH 5HI MADP RV HQ HO& RQJ UHVR @ SURSXHWI 8 QD 3ROND GH
9LYIHQGD 5HDDAME FHQWDGD HQ HOLP SXOR GH @ YIYIHQGD GH DO XIBIU DVHTXIE®! \ VRADO ( O
GRFXP HQR SOQM™ XQ DXP HQR GHFGIGR GHOSDUIXH GH YIYIHQGD P HGIDQWM FRQUMKFALT™O \
UHKDELQF™) DFRP SD’ DGR GH UHIRWP DV QRWP DWDV \ HFRQ™P LFDV TXH SHUP MIQ P RYLa) DU
UHFXURVSEETRV\ SUYDGRV

(P SGR H ,QM@Q HQAD $UMIADOA 2" ,1 ,$ IHEWHR GH 3UHVHQEP RV @ IQEIDAYD
&0 .V\ 0 HRUHV (P SBRE TXH SURSXVR HOX\R GH ,QMDJ HQFLD $ WNIFIDOSDWD P RGHW] DURY
BHWIFARV 3£EEQFRV GH (P SBR \ P HRWDU @ RUHQEFL™Q GERWO\ @ FRQH L™Q HOAH RIHWD \
GHP DQGD DSRWEQGR SRU XQD WDQVRWP DA™Y GLIMIO HIFHQM ZWFD \  FHQWDGD HQ @V
SHIRQDV

8QD 1 XHYD 3ROWFD GH $JXD P D\R GH 5HJ IMADP RV HQ HO8.RQJ UMVR XQD SURSXHWI
SDWD XQD ( VWDWAJ ID 1 DFIRQDOGHO$ J XD RUHQWGD D P HRWU @ JREHWDY D GHVSROQN DU @
JHW'Q\ SOQUIFDUGV LOYHMRQHV KGUFDV FRQ XQD YIM™Q HVADEJ IFED D@ R SO R UHRY DQGR
OHIFHQAD\ @ VRWMQELIGDG HQ HOKVR GH HVi UHFXUR FOYH
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&8 QD 3ROMND GH 9LYIHQGD 5HDDAMIE HV XQD LQIAIDWD IDFWE®! \ RUHQEGD D UHVXGEGRY
FX\ R REMMYR HV DP SQDUHOSDU XH GH YLYIHQGD GH DI XIGUDHT XIE®I\ VRADO. LHRY DU
@ DIMQAL™) D ®VFREGPWRVP .V YXQHDEGN

( OGRFXP HQR HDERWGR SRUHO* IXSR GH 7WDEDWR GH 9IYIHQGD GH (\VSD' D 0 HRU\
FROADWEGR FRQ H SHURV GHOVHRRUSEEGFR SUYDGR \ GHOWUFHUVHRRU SDUM GH XQ
GDIQ™MWR FOR @ FUMY GH @ YLYIHQGD HV HO UHVXGEGR GH SRONDV HW'\QHDV
DFXP X@GDVGXWDQM D' RV\ IHT XIHH XQD P RYIQ) DA™ LQP HGIDWY GH UHFXWRY SRUSDUM
GH VRGRV ®V DRRUHV [P STFDGRV DV FRP R XQ DXP HOR \J QUIFDAYR GH @ LQYHIA™Q
SEETD

/ D SIRSXHWD \VH DIWMEXD HQ WHV SIOUHV HOIQFUHP HQR GHOSDUIXH GH YLYIHQGD GH
DO XLBIUP HGIDOM @ FROMKFA™Q \  UHKDELQEFL™Q GH KDWD YLYIHQGDV HQ XQ
KRURQM GH HQAH  \  D'RV @ DGRSA™) QP HGIDW GH P HGIGDV GU IMDWAWYDV TXH
IDAMMQ HVH DXP HOR \ @ SXHWB HQ P DUFKD GH P HGIGDV VHRRUDBN \ GH SROND
HFRQ™P LFD GH DP SAR DBDQFH 7RGR HAR FRQ XQD DMQALT™) HVSHF LED D @V SHIRQDV HQ
UHVI R GH H FOM™Q VRFIDOMWDQGR @ YLYIHQGD FRP R XQD SURUGDG VRADO, HAKPXUDO
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( QHCP DUFR GH WDEDR SDUD WDVDGDUQXHVADY SURS XHWEN D @VL @MFL RHV\ WQL BCGR
HQ FXHQW TXH HOSURE®P D GH @ YIYIHQGD HVXQR GH ®RVP . VIP SRUEQWV GHCP RP HOWR
HQ QXHVAR SDV GHVGH (\VSD' DO HRUFHBEWDP RVHQ HO&RQI UMVR GH ®V' ISXVEGRV OV
-RUDGDV & HVSROU} DU @ 9YHQGDE XQ HVSDFR GH GL.®IR TXH UHXQ™ D H SHURV
NMHQHV DHRBIGRY SRU @ FUMY KDEMIF L0\ UHSUHAVHQEQMY SROME R \BH 33 362 (
6XP DU\ 9R]

' XUDQM @V MRUDGDV GIP RV YR] D NWHQHV TXH F R BDWHRQ @V GLLU FOUGHV SDID
DFFHGHU D XQD YIYIHQGD GLJQD P HQADV TXH ®V H SHURV DSRUBRQ DQ.Q MW

SIRSXHWIV ( OGHEDM SRONR HYIGHQAL™® |DOB GH FROHQR H MMM UHRUDQGR @
QHFHMGDG GH DERUEDUHOSURE®P D GHVGH HOGL ®IR \ DBMQGR® GH @ SROWL AL T
SDWGIMD
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(Q RAMEW GH HQ QXHWR HMXHJR SRUWDMDGDU @V SURSXHWINV GH

(VSD'D 0 HRU D OV IQMXARQHY \ DOM @ LP SRUBQAD \ XU HQFL DGH @

VAMDA™) SUHVHQUEP RV @ SURSXHWE &8 QD 3ROWNB GH 9 IMHQGD 5 HDOMIE HQ HO
&RQIUHVR GH ®V' ISXWIGRV DM UHSUMHQEQWY GHO* (XSR 3DUDP HQEUR

6RADDAD

1 XHWR HTXISR VH UHXQIMFRQ ,J DML &ROHVD\ - DYIHUSRGU XH| P L HEWRV
GHO362 ( HQ @ &RP M™Q GH 9IYL BGD SDWD H STF DBV @V P ..V GH

P HGIGDV TXH [OMIWDQ @ SURSXHWD RUW EMUGDV D DP S@ D HOSDO XH GH
YIMIHQGD GH DO XIBU DHTXIE®! UHRUDU @ VHI XUGDG MUGL F B P HRWDU @
SUIRWHLQ GH RVFRGIFWRVP ..V YXQHIEGV
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2' 1 .,$ ®3URSXHE GH DSURYHFKDP HQR GH @ , Q@I HQALD $ WNIFLDOSDD @ P HRWD
GH ®V 6HWIFARV 3£ETRV GH (P SBR HV XQD LQIFIDWD SIRQHD GHVDURMGD FRQ @
FROERWA™Q GH H SHWRVHQHFRQRP ‘D HP SBRH ,$

/ D SURSXHWE WHQH FRP R REMMYRV | DAQBU® EEVTXHGD GH HP SR P HRUDUHODMVIM
HOWH RIHWP \ GHP DQGD \  DQWALSDU @V QHFHVGDGHV GHOP HUFDGR @ERWO DSRWIQGR
SRUXQD RUHQWA™) SURIMVIRQDCP . VHIIFD] XQDJ HWI'QP ..VHIFIHQM GH @ IRUP DAL™Q\
XQ VHYIFR P .V .JIO\ SHURQDQDGR SDWD SHYRQDV GHP DQGDOMV GH HP SBR \
HP SUAMDV

&RP R HV FHQADOGH @ LQIFIDWYD ( VSD' DO HRUKDGIMH DGR 2 ' ,1 ,$ XQD KHUDP HQ®
EDVDGD HQ WFQR®J DV GH DSUHQGY DVl DXVRP . MFR \  DQ.@AV GH GDRV GHWDGD D
RSWP []DU @ FRQH L™Q HOWH RIHWD \ GHP DQGD @ERWO WHGXAU ®V WHP SRV GH
EEVIXHGD GH HP SGR \ IRP HQBU @ FOSDAMIAL™) FROWXD ( OFRQNQR GH P HGIGDV
SOQMD XQD WDQVRUP DA™ HVKPWUDOGH &V 6HWIFIRV 3EEQFRV GH ( P SBR DIDHDQGR
D(\SD' DFRQ@VP HRUHV SU. PNV IQMODARQDBN

/ D SURSXHWED VH DUWEX® HQ GIH| IXQAIRQDAGDGHY FOYH FRQ EHQHILEIRV GILHARY SDUD
HP SUMMDV FAIXGDGDQRV\ RWRV DJ HQMV P STEDGRV HOWH ®V TXH GHWEFDQ @ P D\ RU
HILFDAD HQ &V SURFHVRV GH FROADWFL™) @ RUHQEAL™Q SHYRQDT DGD\ @ P HRWD GH @
HP SGDEIAGDG DV FRP R @ DQWASDAL™Q D @V QHFHVIGDGHV I XWUDV GHOP HUFDGR @ERWDO
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8 QD 1 XHYD 3ROMD GH $IXDé GHVDUR@ XQD HVADWIID GH FDU.RAMU HWKRXWDO
RUHQMGD D DERWDU ®V SUCASDBN UHARY K‘GUFRV GHOSDV FRPR ® HWDWH HO
GHMURWR GH @V IQUDHVAKAXIDY @ LQHIFIHQAD HQ @ JHW'Q \ @ DXVHQAD GH XQD
SOQUIEDA™QDOU R SO R

( ®ERWGD SRUHO" XSR GH 7WDEDWR GH $J XD GH (\SD' DO HRU FRQ @ FROERWAL™) GH
H SHURV HQ JHW'Q K'GUED HFRQRP ‘D DP EIHQEO H IQQRYDA™Q \WMFQROMIED @
SURSXHWE SOQMD XQFDP ELR SURIXQGR HQ@P DQHWD HQ TXH (\SD' DSOQUED J HARQD
H LOORYD HQWRUOR DA XD VXSHWDQGR HAHQIRT XH FRURSOAMD\ 1UDJ P HQBGR

/ D .QFDWD VH DSR\ D HQ XQ QXHYR P RGH® EDVDGR HQ @ GHVSROW DAL™) GH @ J V'O
XQD SOQUFDA™Q\EFQFD\ FRRUGIQDGD XQD LQYHIA™) VRWMQLGD HQ LQI DHVAKPXUDY\ @
IOFRUSRUIDAL™) GH WFQR®J “D SDID P HRWDU® HIIFHQAD \ HGXAUSZUGIGDV 7RGR HAR
FRQXQD YIM™Q GH SDV TXH SHUP M DYDQ DUKDAD XQD J HW'QP . VP RGHUD VRWMQEG
\ HTXMPAYD GHODIXD WHRYDQGR DOP WP R WHP SR XQ VHRRU HVADZJ IFR SDID @
HFRQRP ‘D\ HOHP SGR
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( OFRRUBIODGRUGH @ SURSXHWE b QI HOYDUWI D \ HOF R BELQDGRUGH $ \VXQRV
(FRQ™P IFRV GH (\VSD' D 0 HRU -RVZ 0 L XHOO0 RIHQR WH WHXQL HRQ F R @10
3UHMGHOM GH @ &RQHGHIDA™) + L GRIUIL F BHO7TDR $QRQR <.~ H SDD
SUHVHOELBN @ SURSXHWD 8 QD 1 XHYD 3ROMD GH $.J XDEGH ( \VSD' D 0HRU

$P ERV FRIQAGIHRQ HQ ® QHFHMGDG GH L FSX®DU XQ P RGHR GH J HW'Q
K'GUFD P .V HIFHQM TXH SRQID HOZQDWY HQ @ GHVSRONDF ') GH ®V
™JDQRV GH JHW'Q @ LOARGXF EF'Q GH WF @RI'D \ @ F REBQDFT'Q
WURRUDO



JQAUABE MyME
AU a Y
By HaM



75$9$-$1' 2 &1 /$ R&('$' &9,/
(1&8(1752F€

' IVGH (VSD'D 0 HRU KHPRV PDQMQL B P.V GH  HOPXHOARV \ UBHXQL RHV FR Q
FREFWRY PX\ GYHIRV GH ® VRFLBDG FAYIO HP SUAMDL R XQL MUL GGHV

RU DQ DARCHV\RADBN SURIHMRQDBI GH GL WRRV VHF REHV\  IEXGDGDQRV GH DSIH

( WRV HVSDARV GH GL.®JR KDQ MGR XQD SL HD FDYH GH QXHWR WDEDR ( \F XKDU
FRP SDW\ FROMKIUFRQ @ \RAHGDG FAIMCHV@® TXH P . VQRVL FSRUB SRUTXH FUHHP RV
TXH XQD GHP RADFAD P .V IXHWM VR® SXHGH WU IU GHVGH DEDR F R) SHURQDV
|P STFDGDV LQRWP DGDV\ GVSXHWEV D SDWASDU

&DGD HQFXHQWAR KD UWHRUDGR QXHMAD FROYIEF LQYGH TXH @ \RFHGDG F LLY®V HO
YHGDGHWR P RWRUGH ( VSD' DO HRUW  HIBEXQWR GH SDUNGD G RGDV XHVADV SUIRSXHWRV
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/D' $1$ TXH D] RWMOV SURYIQFIDV GH 9DBIQF L [ &DF MM\ &XHQF DD IL QBN GH
SWRYRF™J IDYHV IQXQGDAIRQHV\ GHVMXQEDDQF HGH Y P DVP RWEBN DGHP ..V GH
P LGN GH SHIRQDV\ P XQFSIRV SURIXQGDP HOM DHREGRY $ 1LQDBN GH HQHIR GH
GHVGH (VSD' D 0 HRUQRV GHVS@IDP RV D @ ]RQD F R XQ REMW R FDWR HWF ¥ KU\
FRQRFHU GH SUP HD P DQR @ WDA™) GH ®V DIHREGRYV GHVGH HOUASHR \ @
KXP L@DG

$XQTXH QRV KDEUD J XWWIGR @1 DUD VRGRV ®V P XQIF LLSR GDP QLU FGRV F QWDP RV
QXHVAD YMVD HQ 3DISRUB\ 3IFDQ D GRV GH @V &F I GGHV MWDGDV HQ HCHSL AQAR GH
@ FDAMARIH / DMWYDAL™Q TXH HQFRQADP RV \HJ XD MHQGR GHVROGRID P XF IRV YHF LRY
QR KDE*DQ SRGIGR UHI UMVDUD VXV KRJ DUHV &R D @® TXH TXHGDED GH HIRE QXP HR\WRV
QHJ RARV SHWP DQHFDQ FHUDGRV\ HOGHV.. QL FR HDHYL BQM

" XWDOM @ YMWD QXHVAD IXQGDGRWD 0 LIUP * RY .G \ QXHVAD GIUHF RID HVF X/ B
KDE@URQ GIUHAEP HQM FRQ YHFIQRV DXWQRP RV SHTXH' RVHP SUMVDUL R\ DJ UF YORUHV
TXH H SUHVDURQ XQD VHQVDAL™Q FRP SDUW G GH DEDQGRQR\ GHOXQRDURQ TXH @V D\ XGDV
@UDEDQ \AGH R UMMVXGEEDQ LQUXILE LGV 7UHV P HVHV GH\SXZV GH @ ' $1$ @
UHFXSHWDA™) DYDY DED FRQ GLUIEXGEG \ @ D XGD QR KDE'D @UDGR GH P DQHWD
\XILFLHQM UHIRJ DQGR @ XW HQAID GH XQD USXHWBP .V HIE D\ \RAMQGD



( Q DEUOGH GHVGH (VSD' D 0 HRU UHDQ DP RV QXHVAD VHI XQGD YM.DWD @V DV
&DCDUDV FRQ HOREMMYR GH FRQRFHUGH SUP HWD P DCR @ AL IV P L IDRUD TXH YL M HO
DUKISIZ@I R HVEXFKDQGR VREUH HOMUHQR \ DBIMQGRQRV GH @ SROU] OF LQM

" XUDQM @ YIMVB P DQXYLP RV HQFXHQWRY FRQ DXVRUL GGHV HQW GGHV GHOMUF HVHF U
IOP LJWDQMV\ P HQRUHV QR DFRP SD' DGRV \ YMMIP RV FHQARV GH DF R D HQ 7HQHULHI
GRQGH FRP SUREDP RV \BQR HOHMXHJ R SRUD LOMI UDF LY R R @ |DOB GH VROFL RHV
GH IXWUR SDUD P XFKRV NIYHQHV

3RWMURWP HQM QRV GHVS@IDP RV D ( O+ HUR \ DOP XH®I GH /D 5SHVWJ D SUW ©8DO
SXQR GH @W DGD GH @ LGP LJ DA™ LLWIHI XOU GRQGH FROWIMIP RV @ IDOBGHP HGL R @
GHVFRRWGIQDA™) HOWH DGP IQVADARQHY \ @ QHF NL GG GH XD UMVSRQWDELIGDG
FRP SDUAGD P ELZQ D QIYHCHXURSHR

/ D YMVD SHIP IMWMFRQILLP DU® FRP S®GM GG GHOHQ™P HQR P LJWDRUR \ @ XU HQFL OBH

XQD UHVSXHWE EDVDGD HQ LQIRWP DF LQMADQSDIHOM F IRUGL GALMQ LOMXF L RQ XQD
HVADWAI IDDGU R SO R\ P HQRVSROW DAL T






Q(VSD D0 HRUKHP RV DBDQ DGR XQ KLRVFDYH OQXHVAD UHG GH YRAQWUL R\ D VXSHWD
ov SHIRQDV TXH KDQ GHAGL & VXP DUH DRWDP HOM D HWM SUR\HF RV GH
VRAHGDG AYIOO0 ..V GH P ICAXGDGDQRVF R BURP HW &V TXH KDQ GDGR XQ SDVR DAUHQM
SDWD WDEDWMU DSRURU \ FROWKL UXQD (VSD'D PHRU GHVGH @ HL HQFD ©
UHVSROQVLEIDGDG HOFRP SIRP MRF* Y. F R

1 XHVIAR WDEDVR \H DMEX® HQ AIQFR J IDQGHV . UHDVAF HF P L BMR HE RO™P L R HGXFDF LQM
FRP SHWAYD RSWP [] DAL™) GH UHFXURV \WF ®@®J D HQ @ JREHUDJ D\ P RGHW] DAL™Q
GHOMMP D SROMRE MHP SUH GHVGH XQHQRTXHF R £Q SURSXHWEVSWIP .WBV FR Q
IGHDV VHQA@V H IQQRYDGRWDV EDVDGDV HQ GDRV F RADWIGDY FR) H SHURV \
RUHQEGDV D UVXGEGRVP HGEEGNV

* IDAIDV D @ P STFDA™) FROWEQM GH &V YROQWEURY KHP RV \DFDGR DGHOQM @V
SUGQASDBNV SUIRSXHWV GH (\VSD' D 0 HRU FROWRQ GQGRQRV FRP R XQ HVSDAL RGH
WDEDWR WXWRWR DEHIR \ FROERWDWR /RV YROQEUL R \VRQ @ W] \ HOP RWRU GH
(VSD' DO HRU TXIHQHY FRQYIHWMQ LGHDV HQ SURSXHWEV FRQFUMEV\  KDFHQ SRME®! TXH
@ \RAHGDG AMOMQIDYR]  SUMVHQFL B lP SDRR UHDCHQ HOGHEDM SEEQ@ R
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" XWDQM HOSHURGR FRP SUHQGIGR HOWH P DR GH \ PDR GH HQ (\VSD D
0 HWRU KHP RV DBDQJ DGR P ..V GH L FSDF RV HQ P HGIRV GH F R RQL FHD @ \WOR

@FDBN UHJ IRQDBN QDARQDBNH LOMUDAL RDBN HQSUHQWD WF W 0GR \ WOM. VDY

7RGDV @V SURSXHWEV @ DGDV SRU (VSD' D 0 HRU GXUDQM HVM SHUL BR WWYLHIRQ
UHSHUPXM™Q P HGL WFD ® TXH KD SHWP MGR DP STDUGH IRWP DL QULF BV B HCDE IFH\
® YWMELIGDG GH @ DVRADA™) UHVSHE R/ DOHWUF EL RDQXDODQMURU (W SURVHQF D
FRQAMDXDGD HQ P HGIRV KD FRQUEX'GR D UHIRY DUQXHWAR SDSHCF R IR DRRUSURSRVYR
GH @ VRAHGDG AYIO. DVVYDUQXHVADVL QW BV H) HOGHEDM SEEQ F R

$ FRQMXDA™) \H LQFO\ H XQD J DBUYD GH L P.JHQHVF R QO XQRV GH HRV L FSDF RV HQ
P HGIRV





















1R SRGDP RV FHUDUGH P HRUP DQHWD HWB P HP RUD TXH FRQ XQ UHFRQRFL RHQR DO
WDEDVR GH (\SD' DO HRU 1 XHVAD IXQGDGRWD 0 LIUP * RY .6 XHJ DDUWBRQDGD HQ &V
,, 3UHP IRV D @ 3UR\ HFAL™Q GH (\SD' D GHOGIDUWL RGL MIO( O HEDWM HQ @ FDWAJ RU DGH
& XD FRP R UHFRQRAP IHQWR DVX @ERU\ DAP SDRR GHCBUR\ HAR L FSXODGR GHVGH @
\VRAHGDG AYIO

(OJDOGE™ IXH HQAHIDGR SRU HOGLMF RU GH (O' HEDM %HWR 5XEIGR HQ XQD
FHUHP RQID FHBEWGD HQ 0 DGUG TXH UHXQL ™ XQD DP ST WHSUMVHQWEF L ™GEO. P ELRV
LOMMFIRQDOHP SUMVDUDOSROMR\ VRADO( QHWBHGL E'Q 0 LIUP FRP SDUWN ™\F DL R
FRQ ,EHBIRD SUHP IDGD HQ @ FDMIRY DGH (P SUAWD \ FRQ @ UHYL WD ¥+ RD HQ @ GH

&RP XQFDA™)

( QX GIVEXUR GH DI WDGHAP IHQR 0 LIDP KL R XQ @P P HQR D ® F DH SROWF SDD
TXH UHIXHUFH HOGL ®JR FRQ @ \RFL BDG FL M\ DVXP D HO& ™GLIR kW R GHO* RELHUR
IP SX®DGR SRU(\VSD' D 0 HRU VXEWD DQGR @ QHF MGDG GH HBIYDU BV HWQGDUHV GH
HWP SOUGDG HQ @ YIGD SEETD

8 Q UHFRQRFLP HQR TXH VH \iXP D D ®V F RFHGIGRV HQ HGLFL RHV DQMUL BHV D HQW GGHV
\ ILJXUWDVFRP R HOBHDOD DGUG 7HBI™QL F R @ 5HDCB F BHP ID (\SD' RD \ TXH VXSRQH
XQ QXHYR P SXOR SDWD WHI XWWWDEDMQGR GHVGH @ VRFIHGDG F YL CBRUXQD (\SD' D
P HRU



6L KDV @1 DGR KDWI DTX* KDEU.V YMR @ HQRUP H DAWIGDG TXH (\VSD' D0 HRU
KD \WWMQGR HOAH P D\R GH \ PDR GH 7RGR H@R KD GR SRVE®!
JWDFADV D XQ HTXISR FHQADOP X\ LHGXAGR \ D @ FROAMEXA™) GH XQD WHG GH
YROQEURV TXH GHGIFDQ VX WHP SR \ FRQRAP IHQR D \DFDU DGHDQM @V
SURSXHWBV 1 RHVI. FIO

&RPR $\RADA™) MQ .QPR GH OFR FDUHAP RV GH @ SRVEIIGDG GH
GH\VI IDYDAL™Q IIMFDOSDD &V GRQDQMY \ FRP R RU DQI] DA™MD LOGHSHQGIHQM
TXH VRP RV \ TXHUHP RV \HIXIWWMHQGR KHP RV HYMUGR \RGD \XEYHQAL™Q GH
FDUPWU SEECER $KRW EIHQ M. TXHUHP RV XQD GHP RADAD IXHWM a4 \ \D
HWEP RV YIHQGR @ | UDJ LOGDG GH @V GHP RFDFLDV T XH FRQRFHP RVA QHFHVMIP RV
XQD \RAHGDG AYIOIXHWM 7X FROERWA™) HV SRUWIQR 1XQGDP HQWEO 610
UHFXURY QXHVAD YR] \VH GHELO® \ \VH SIHGH HQ HOWXIGR SROU] DM TXH H
HP SH’ DHQGLYIGIL\ GHWWKIU

* HQHUDFIRQHV HQMUDV QR SXHGHQ SHUP MOH XQD YIIHQGD @ WDJHGID GH @
' $1$ SRGUD KDEHYH P LQIP [] DGR L @V LQIUDHVKPMUDV KIGU XTFDV KXELHVHQ

HWEGR HQ EXHQDV FRQGIFIRQHV \ HOGHVHP S®R &4 TXH DIHAB \ P XFKR D ®V
NMHQHV \ D ®V P D RUHV GH DRV & SRGUD WHGXAWH IDYRUIHAHQGR
RSRUXQGDGHV UHDBNV SRQHQGR @ \WMFQR®J “D DOVHWYIFIR GH @V SHURQDV ( Q
(VSD'D 0 HRU KHP RV SUHVHOWGR XQD EDMUD GH SURSXHWEV HQ DVXQRV
IXQGDP HQEGN SDUD HOSUAVHOM \  HOIXWWUR GH QXHVWR SDV YLYIHQGD DI XD\

HP SBR $\WXQRV TXH QR ® ROMGHP RV \JXH MQ UIHVROHYH SRUTXH © FOWH
SROND SUH LHUH XWI) DURV FRP R DUP D FRQAD HORWR  GHAQGR HAQMZV GH ®V
FIXGDGDQRVDXQ@GR b+ DWB FX. QGR"
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