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7UHV D' RV GH\VSXZV (\VSD' D 0 HRUWJ XH GHP RMDQGR TXH @ VRAHGDG FLYIOQR HWL.
GRWP IGD ( VW.FDQDGD V' P XFKDV YHFHV GHMDQIP DGD P ELZQ 3HUIR FXDQGR VH ® GD
XQFDXFH VHUR SDUWD SDWASDU UVSRQGH

(VMM D" R KHP RV YXHGR D FRP SUREDUR HQ FDGD UHXQ™) HQ FDGD SURSXHWB\ HQ FDGD
AXGDG TXH KHP RVYMMIGR + D, FIXGDGDQRV FRQ IGHDV FRQ H SHUHQFID\ FRQ J DQDV
GH FRQUEXWU 3HWRQDV TXH FRQRFHQ BV SIREGP DV GH FHUD\ TXH QR QHFHMMIQP .V
XIGR SROMR QR VROFIRQHY W RU YROQWG GH KDFHUGVFRVDVP HRU

(VSD' D QR HWW. FRQGHQDGD D HBU IU HQAH UAMIQDUH R JWMIU +D RWR FTP ICR
WDEDAU HVEXFKDU SURSRQHU\ H LI (VR HV ® TXH KHP RV IQMQEGR KDFHU GHVGH
(VSD' D 0 HRU GHVGH HOSUP HUGD < HVR HV ® TXH VHI XWHP RV KDFHQGR FRQ @
IXHJ D GH TXIHQHV QR VH FRQRWP DQ\ FRQ HOFRP SURP MR GH XQD UHG GH YROQEURY
TXH GHP XHVD TXH HWM SDVWHQH P XFKR P .V \BBIOR \ UAVSRQWDEIOGDG GH ® TXH
QXHVIARV SRONRV GHP XHWDQ
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' XUDQM HOSHURGR UHFRIIGR HQ HWB P HP RUD HQ (\SD' D 0 HRU KHP RV SUMHQEGR FXDWR
QXHYDV SLRSXHWRV FOYH 1LX\R GHOADEDYR GH QXHVIARV J LXKSRV GH WDEDVR \  GH @ FROERWDAL™Q
HOWH YROXQWURV\ H SHURV EXVFDQGR DSRWBUVRGFLRQHY UHDDABV D DO XQRV GH GV SUQRISDBNV
UHVRV LOMYARQDBN HGXFDAYRV\ HFRQ™P LFRVGHCBDV

&RQ HOREMMYR GH \WQHULQRGHQAD SROND KHP RV GHVMDUR@GR XQD MERU DAWYD FRQ @ FOWH
SROWFD\ @V LQWMIMFLROHV UHJ MA.QGRO@V HQ HO&RQI LHVR GH ®RV'  LSXVBGRYV WDMDG..QGROV D
UHSUHVHQWOQWAY SROWFRV \ P DQWMQIHQGR IHXQIRQHV FRQ RUW DQMP RV HOWGDGHV \  H[ SHURV
FRP SHWIQWV HQ FDGD ..P EMR (VM WDEDR KD IGR DFRP SD' DGR GH HQPXHQWRV\  SUMMHQUEFIRQHV
SDWD H STEDUGILHAEP HOM HOFRQWMQIGR GH @V SIRSXHWEV SURP RYHUVX GHEDWM \ IDYRUHFHUVX
SRVE® DGRSHL™)

( @P LODAL™Q GH DIRWDP HQRV MR GH FRQ HOREMMYR GH UHIRJ DUM LJ XDEEDG DOW @
G\ DYDQYDU HQ @ UHIHQHDA™) GHP RFUMFD \ HBNVDU &V HWWQGDUHY GH HWIP SOUGDG
IOWMYMARQDO

8 QD ( GXFDFL™Q ( FRQ™P LFD 3DWD /D 91GD VHSWHP EWH GH XQD SURSXHWB SDD
IOFRISRWDU XQD HGXFDA™) HFRQ™P LIFD E.MFD SUFWD \ £WDHQ HOMMMP D HGXFDAYR /D
IQEDWYD EXVFD TXH GV NHQHV DGT XIHUDQ KHUDP IHQWEV HVHQRD®V SDUD VX YIGD GIDUD FRP R
FRP SUHQGHUXQD Q™P IQD J HVRQDUXQ SURVKSXHVR HOMQGHURV [P SXHWRY YDRWDUHCDKRUR
RVRP DUGHAMRQHV ILCDQFIHIDVFRQP D RUDXVRQRP “D

$ VHI XWDUGH 9 HUEDG @V 3HQMRQHV |HEWHWR GH XQD SURSXHWE RUHQWGD D DEUUXQ
GHEDM VHUR WDQVSDUHOM \  UMVSRQDE®! VREWH @ VRWMQELIGDG GHOMMMP D SEETFR GH
SHOMRQHV\ @ HT XIGDG HQWH J HOHWDAIRQHV

8Q WUW R D IDYRUGHOFDP EIR MQR GH XQD SUIRSXHWB SDUD UHRY DU HOWWP R
FRP R P RIRUGH WDQVRUP DFL™Q \RADO/ D .QEIDWYD SOQMD XQ P RGHE WUMAFR VRWMQEG!\ GH
FDIGDG FOSD| GH J HOHDUSURVSHUGDG FRP SDIGD P HRWDUD YIGD GH &V UHMGHQMV [P SXODU
@ UWHIHQHDA™) XUEDQD DSR\ DU DOFRP HIAR ®FDO SURWJ HU HOSDWP RQR \  WHRJDU @
SDUFLS DA™ AXGDGDQD HQ @V GHAMRQHV YIQRX@GDV DOHRARU
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/ D SURSXHWE SDUD @ HIP LQDA™Q GH &V DRUP HQRV HV XQD LQIFIDWD RUHQEGD D IHRYDU @
LJ XD@DG DQM @ G\ HBIYDU®RY HVWQGDUHV GH HWP SOUGDG IQMXARQDO. DFHUFDU(\SD' D D ®V
FUMMURV HXURSHRVHQ P DIMUD GH UMVSRQVDELIGDG SEETED

( OGRFXP HQR SDUM GH XQ GIDJ Q™MMFR FOWR (\SD' D FXHQW FRQ FHUD GH SHURQDV
DIRWGDV XQD FLIUD VQ FRP SDUDAL™Q HQ QLQJ EQ RWR SDVHXURSHR 8 QD ILJ XUD TXH GHEHUD WIQHUXQ
FDU.AWUH FHSARQDO. @ MIGR VH KD FRQYHUGR HQ XQD UHG H WAQUD GH SUM®BY LRV MGIEIDBN TXH
DIHAVD D FDU RV SEEQERV DXVRUGDGHV P IHP ELRV GH ™.J DQRV FRQWXEIYRV\ RWRV UHSUHVHQEQMY
LOAMNARQDBN HUIRVRQDQGR @ FRQIDY D GH @ FIXGDGDYD HQ @ MWD \ HQ @V LOMMFIRQHV
GHP RFU WDV

/ D SURSXHWE VH DUEXD HQ WHY OQHDV GH DRYDAL™Q
/ DHIP LQDA™Q GH VRGRV®VDIRWP HQRY QR FROMP SOGRVHQ @ & RQAMNFL™D
8 QD UHRUWP D FROMYMFIRQDCSDUD VXSUP LUGVDIRWDP IHQRVGH' ISXWBGRV\ 6HQDGRUAV\ TP MU
®VGH®VP IHP ELRVGHO' REIHUR
/ D FOUWLLFDA™Q GHOX\VR GH @ DFFAL™) SRSX@USDUD HYMIUT XH VH XWIFH FRP R DUP D SROND

7RGR HIR FRQXQREMMYR FOUR DFDEDUFRQ HOXVR DEXVYR GHODIRUWDP IHQWR \ GHYROHUHW L] XD
D VX VHQWGR RW IQDO@P MIGR\ H FHSARQDO
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( Q VHSWP EWH GH HQ HOP DUF RGH QXHVAR WDEDYR SDUD \WDVDGDU @V
SURSXHWIV GH ( \VSD' DO HRUD OV IQMXFL RHV P DQXYL FRVXQD UHXQL OYF R)
UHSUAVHQOEQWMY GHO3DWMGR 3RSX@U SDD SUHVHQEU QXHVAD SURSXHWE GH
HIP LQDA™Q GH DIRWDP [HQRY

/D UMVSRQWE®! GH 5HJ HQHDA™) ,QAMYMFL RDOGHO3DMEGR 3RSXOU &XFD
*DPDUD WDMDG™ TXH VX IRWPDFTN) HWEED UHYLBQGR @ IL XWD GHO
DIRWDP [HQR SDWD @ MM SRSXHWED TXH DOF HUH GH HWB 0 HP RUD DEQ QR

KDMGR DQXQFLIDGD

" HVGH(VSD DO HRU FRP R VRAHGDG F Y. GHIHQGIP RV L FSRUBQAL [BH TXH
HVD UHYIM™Q UHFRND VRGRV &V SXQRYV HHQF DBV GH QXHVAD SURSXHWD
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68 QD ( GXFDAL™Q ( FRQ™P IED 3DWD / D 91GDE HV XQD SURSXHWE RUHQEGD D WHRY DU @ IRWP DAMQ
VRARHARQ™P IFD GH ®V NPYHQHV \  GRVWBN GH KHUDP HQBV SU. WDV SDUD GHVHQYROHUH FRQ
DXVRQRP “DHQVX YIGD SHYRQDO@ERWA 1LQDQFIHWD

( OGRFXP HQR SDUM GH XQ GIDIQ™MMFR FOIR @ HGXFDFIM™Q VHRXQGDUD HQ (\VSD' D MIXH MQ
SUHSDUDUDGHFXDGDP HQM D @V NMHQHV SDUD DILRQEBUGHAMRQHV E. MFDV GH @ YIGD DGXOB FRP R
JHMRQDUXQ SUHVXSXHWR LOMSUHBUXQD QP 1D FRP SUIHQGHUF™P R \H ILQDQAD HO( WEIGR GHO
EIHQHVBU R FRQRFHU &V UHMI RV GH HQGHXGDUH MQ LQIRWP DA™ \XILEHOM (WM GZILEMUHVXGD
HVSHFAD® HQM UHBIYDQM HQ XQ SDV FRQ DRV QYHBN GH DEDQGRQR HVFROU \  UHVXGEGRV
P HRWEGN HQ FRP SHWQADV IIDQAHIDY P IHQADV RWRV SDVHV GH QXHVAR HQRUWR \ D KDQ
DYDQ} DGR HQ @ LOWMJ IDAL™Q GH @ HGXFDAL™Q HFRQ™P LED HQ VXV FXWIFX&Y HVFROUHV

/ D SUIRSXHWD SOQMD @ FUHDFL™) GH XQD QXHYD DV QDX REQ DWRUD GH & XGMUD ( FRQ™P LD \
JIDQFIHD HQ - R - GH @ (62 FRQ XQ HQRTXH SURNR DFFHME®! \ DIQHDGR FRQ @V
UHFRP HQGDARQHVGH @2 &' ( @8 Q™) ( XIRSHD\ HO( FRILQ / D P DMUD VH HVAKRMUDUD HQ WHV
ERTXHV HFRQRP ‘D SHYRQDO IXQGDP HQRY \RFDBNV HFRQ™P IFRV \ QRWP DAYRV \ KDEIQGDGHV

SURIHMRQDBIV\ GH HP SUHQGIP IHQR

7RGR H@R FRQ XQ REMMYR FOIR TXH @ HGXFDAL™Q \J D MHQGR XQ LOWMKP HQR UHDOGH P RYLOGDG
\VRADO J DUDQWEH XQD P D\ RUL) XD@DG GH RSRUMQGDGHV SDUD VRGRV &V NPYHQHV
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( Q VHSWP EWH GH HQ HOP DUF RGH QXHVR WDEDVR SDUD WDVDGDU OV
SURSXHWIV GH ( \SD' DO HRUD OV IQMXFL RHV P DQMYL FRVXQD UHXQL TYF R)
®V UNVSRQLDE®N GH HGXFDA™) GHO 3DW & 3RSXOUN GHO 362 ( SDWD
SUHVHQEALBN QXHVAD SURSXHW 68 QD ( GXF BL ©( F Ry IED DD/ D 9. G&

' XUDQM HOHQFXHOWR WDVDGDP RV® QHF ML BG GH L B RSRWDUXQD IRWP DAL T
HFRQ™P IFD \ IIQDQAHWD E.MFD SUFWFD REQ DRUD HQ @ HGXFDF LQM
VHEXQGDUD FRQ HOREMMYR GH TXH \RGRV ®V NMHQHV SXHGDQ DGTXLIUU
KHUDP [HQBV£WBN SDUD VX YIGD DGXOD

6L EIHQ HOB DUNGR 6RADDAMY DXQT XH IDYRWE®! DOF RMWQL 8 GH @ SURSXHWD
UHFKD ™M@ SRMEIMGDG GH KDFHUFDP ELIRV HQ HORXUWIE XXP  HVF RDO HC3 DUMGR
3RSXOQUDERWG™ @ SRMEIMGDG GH SUAVHQAU XQD 3UIRSRMA. QR GH /H\ DO
&RQJ UMR DAHVSHRAR
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/ D SIRSXHB GH SHOMRQHV GH ( \VSD' D 0 HRUHV XQD IQEIDWYD RUHQWGD D DEUUXQ GHEDWM VHUR
WDQVSDUHOM \  UNVSRQVDE®! VREWH @ VRWMQIELGIGDG GHOVMMMP D SEETFR GH SHOURQHV\ HOIXWR
GHQ WIGR GHCEIHQHWEU

(\VSD' D DIRQD XQ GHVDI'R GHP RJUIFR MQ SUHFHGHQMV P DUFDGR SRUHOHQYHWIFIP IHQR GH @
SRE@QA™)\ @ FD'GD GH @ QDWIGDG 6HI £Q @V SIHYIMRQHV HQ HO  GH®SRECA™QWGU..
P.VGH D RV\ @D GHGHSHQGHQAD SDDU..GHO DO 61Q FDP EIRV HVAKPXUWDBN HO
DXP HQR GHOJ DWR DVRFIDGR DOHQYHWIFIP IHQR 4SHQURQHY VDQIGDG \ FXIGDGRWA SRQGU.. XQD
SUM™Q FUHFLHQWM VREUH @V FXHQEV SEETFDV\ VREWH @V.J HQHIDAIRQHVP . VNMYHQHV

3DWD (\VSD' DO HRUHV SRUE®! SUVHYDUXQ VIMMP D SEETFR GH SHOMRQHV GLI QR \ VRWMQE®! \L\H
DERWGD @ UHRWP DFRQ W RUWDQUSDUHQAID\ HT XIGDG LML HQHUDARQDO

/ D SURSXHWE VH DIWFX@ HQWHV SIODIHV

$ /DIP SOQEFL™QSURI UHVYD GH XQMMP D GH FXHQBV QRFIRQDGN SDUD UH RY DUD HT XIGDG

% / DSIRWFFL™Q GH ®VP . VYX@HDEGN\ GH &V DRNMDBN MELDGRY

& | D FRQWKFFL™) GH XQ FRQM R GH SD'VTXH IDYRUH FD HCHP SBR @ SIRGXPIIGDG @ QDWAGDG
\ HOFUHAP [HQR HFRQ™P IFR

P3DWD TXZ"
3DWD JDWDQW DU SHOMRQHY GLIQDV SDWD WRGRV MQ FRP SURP HWU HO IXWMUR GH @V SUY P DV
J HQHDARQHV
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( Q IHEWHR GH @ GIUHARWD GH (VSD' D 0 HRU %UR D/ XF gD \ -RWZ
0 LJXHOO RIHQR FRRUGICDGRU GH ®V * IXSRV GH 7WDEDR  SUMVHQERQ @
SIRSXHWIB GH SHOMRQHV GH (\VSD' D 0 HRUD @ $ XWRU GG ,QGHSHQGIHQOWM GH
5HVSRQWDEIAGDG ) DO $,5H) HQ HOP DURR GHOWDEDVR GH L BGHQFL D
LOMMMARCQDOGHVDURGIGR WDV HOHI MAR GH @ LQL YD HQ HCR RQJ UMVR GH &Y

' ISXVIGRV

' XWDQM @ HXQ™) WDVMDGDURQ @V SUGQF LBV HWV GH @ SUIRSXHWD \ @
QHFHMGDG GH DERWEDUHOIXWUR GHOM. WP D SEEQFR GH SHQWL RHV GH\VGH HO

W RMIFQFR @WDQVSDUHQAD\ @ HTXIGDG HOAH J HOHUDF L@V

( OHQFXHQAR SHWP W™ FRQADWEU HOGRFXP HQR F R) XQR GH ®V RU DQL F'RV
GH UH HUHQAD HQ HODQ. @AY GH @ VRMQL. ED GG GH @V F KQEVSEEQ R\D
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$MP VP R HQP DJR GH HOHTXL 8 GILHPWRYR GH (\SD' DO HRUVH UHXQL ™
FRQ ®V P . [ lP RV UHSUMVHQEQMV GH @ ) XQGDAL ©®'GH ( MMGIRV GH (F RRP “ D
$STDGD ) (' ($  LOMNMA™)GH SUAMK IR HQ QXKHVAR SDF X F RRF LEESRUVXV

P £SOV HWXGIRV DFHUFD GHCHWEGR GH DVSHQMRQHV HD (\SD' D

'+ XUWDQM HOHQFXHQAR WH H SXMHURQ @V SUCF LBV O @DV GH @ SURSXHWD
FHOWDGDY HQ @ \VRWMQEIMGDG GHOMMMP D @ SWIRWMF F'1IQ GH &V DRXDBNV
SHOMRQWV\ GH &V FRGPWRYRV P ..V YXQHDE®GV \ @ QHFHMGDG GH DYDQY DU
KDAD XQ PRGHR P .V WDQVSDUHOM \ HTXMMYR SDWD @V SUYIP DV
J HHDARQHV
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68 Q \MUMP R D IDYRUGHOFDP ELRé HV XQD SURSXHWE RUHQWEGD D UHRY DUHOWWP R FRP R P RRU
HFRQ™P IFR \RFIDO\ WURMRUDOGH (\SD' D ( OGRFXP HQR SDUM GH XQD UHDIGDG IQFROMEE®I
(VSD' DHVXQD GH @V.J UIDQGHV SRWMQRDV \MUMAFDV GHCP XQGR FRQXQWHRRUTXHDSRUBHO ~ GHO
3,9\ JHQHDFHUDGH P LGRQHV GH SXHWRV GHWDEDR

3HUR SUHAMDP HOM SRUVX SHVR HOXUWMP R QR SXHGH P HGIWH VR& SRUHOCEP HUR GH YIMMWIOMV R
SRUVX YRQPP HQ HFRQ™P IFR ' HVGH (\VSD' D 0 HVRU GHIHQGHP RV TXH GHEH VHWU\\BP ELZQ SDD
JHQHWIU SIRVSHUGDG FRP SDWED P HRWU @ FDMGDG GH YIGD GH &V UHMGHQMY LHRYDU @
FRKHM™MQ WUMRUDO. SUAVI IDUD P DI HQ GHCBDYV

/ D SIRSXHWD SOQWD XQ SDTXHM GH P HGLGDV IIMFDBNV GU DBV\ \WMFQRCM LEDV SDUD DYDQ| DUKDFID
XQ P RGHR WUMAR P . V\RWMQE®!\ GH P D\ RUFDIGDG  XQD [ IMFDAGDG WUMAFD VHQRLAD \ 1LCDDAD
FRQUARWOR YIME®I DOMUMRUR P HGLGDV | UHQM D @ WUMNLFDALQ\ @V YLYIHQGDV GH XVR UMIFR HQ
]RQDV WQMRQDGDY  UHQYHUA™) HQ UHI HQHUDAL™) XUEDQD \ GHVMRV P DGXWRV IQFHQAYRY D @
HILFHQAD HQHU ZWFD @ J HWW'Q GHCDJ XD\ HOADVEP IHQWR GH UHMGXRV XVR GH GDRV LQMDI HQFLD
DUNIFIDO\ VRO(AIRQHV GLI MIBN SDUD DOWASDUICNRY \  IHGXFLUVDMUDAIRQHY P SXOR DOFRP HUFR
@FDO HOWUMP R LXUDO @ FX@MWD \ HOSDWIP RQR \ QXHYRV HVSDFIRV GH SDWFLSDAL™Q FIXGDGDQD
SDUD TXH ®VUMGHOMVEP ELZQIRWP HQ SDUM GH @V GHAMRQHVVREUH HCP RGH® WUMIFR



N M-|'y]
=AMl (&



&u' *2 K7,&2 '(/ *2%(512

' XDQM HAM DR P.V GH  LOWMMARQHY SDUAGRV SROAFRV RW DQ] DFIRQHV
HP SUMVDUDGBV\ HQAGDGHV GH @ VRAHGDG FLYLOH KDQ DGKHUGR DO8 ™GL) R kWER GHO
* REIHUQR [P SXADGR SRU (VSD'D 0 HRU F ROVRIGDQGR HWED IQF LMD FR IR XQD
UHI HUHQALD FDGD YH| P ..V DP S@D HQ @ H[ LJHQFLD GH HWP S@UGDG SEEQFD ( QAH
TXHQHV VH KDQ WXP DGR VH HQFXHQADQ 9 ROVHOS“UF Y& GH ( P SUAVDUL R GH * D@ E DD
$VRADA™) (\SD'RD GH * RO 2 @ &DQEEUD &5(( (VSDR &RP £Q &IXGDGDQRV
&RQM R 6RP RV' HP RADFID\ &( 685 ( P SUAVDURYGHOBXU

3UMVHQWEGR HQ MAR GH MQR D @) XQGDA™Q + D\ ' HHF IR HO&™GL R kW F BHO
* REIHR HV XQ GRFXP HQR GH FDU.F M DXVRUHI XOWRUR GLIUIGR DO3UM. BQM GHO
* REIHOR YIFHSUMMGHQMV\ P IQVARY 5HFRIH  FRP SWRP VRV E. MFRV TXH UHJ X@Q
.P EMRV FRP R ® FRQ@PRY GH LOMZV HOQRP EUP L BMR GH DVHVRUHV @V UHDF RQHV
FRQ ®V P HGIRV GH FRP XQFDFI™) @ SXEQ DG L QMMFIRQDOR HOXVR GH ®V EL BHV
SEETRV

" HVGH (\VSD' D 0 HRUFHBEWP RV TXH FDGD YH| P ..V HQN GGHV GHQ HWM SD\R  SHIR
VHIXIP RV HVSHIDQGR TXH @R KDIDQ TXHQHV WHQHQ P D\RU UHVSRQVDELAGDG
LOWIMFLRQDO &V SDUAGRY FRQ UHSUMVHQEFL™O HQ HO&RQIUHVR GH ®V' ISXWIGRV HO
* REIHOR\ @RSRVEL™Q
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/ D 5X\WB GHO& ™GLI R KWFR GHO* REIHLER KD F RMOXDGR GXWDQM HVWM D' R
FRQ HOREMMYR GH \HJ XIU@IYDQGR HWIB SURSXHWE D GL WDRV SXQRV GH
(VSD'D \ UHFDEDU DSRRV HOAH L QMMARQHY SDW &Y SROWFRYV
RU DQJ DARQHV HP SUAVDUDBN \  BHSUAVHQEQMY GH @ VRAHGDG FYL O
' H\VGH (\VSD' D0 HRUKHP RV VHI XIGR UHF RUHQGR HOSD' \SDWD H SQ RUBO
FRQMQIGR GHO&. ™GLIR SURP RYHUVX DGKHV. ©\ UHIRY DU® QHF MGDG GH
HBIYDU &V HWQGDUHV GH HWP SO GG SEEQ B GHVGH XQD H L HQF D
FIXGDGDQD DP ST WDQWHWDO VRWMQGD H) HDMHP SR

'L_/ ' ’ \ ”
\ \7 S -
-— - ~



' XDQM HMM DR P.V GH IOMMFAL RHV SDW &V SROWRR RU DQL F RQHV
HP SURVDUD®BN \ HOWEDGHY GH @ VRF LGBDG F LLYSH KDQ DGKHUWL & DO&™GL R kW F BHO
* REIHER P SXODGR SRU (VSD' D 0 HRU P RMDQGR VX FRP SIRP MR FR XQD YL ©
SEEQFDP . VHWP SOUWDQSDHOM \ BNSRQDE®!

( QAH T XLHQHV VH KDQ VXP DGR WH HQF XQADQ 9 ROVHCR “UFX®R GH ( P SUMDUL RGH* DIF L D
® $\VRADA™) (VSD' RD GH * RO 2 @ &DQWEUD &5(( (VSOR &RP £Q &L BDGDQRV
&RQAMR6RP RV' HP RADHAD\ &(685 (P SUHVDURYGHOGKU

' HVGH (\SD' D 0 HRU FHBEWDP RV HWRV DSR\ RV SHUR VHI XIP RV HVSHUIDQGR TXH GHQ
HAM SD\R TXHQHV WHQHQ P D RU UMVSRQDEID GG L QMMARQDO ®V SDW &V F R
UHSUHVHQUEFL™) HQ HGR RQI UMVR GH®V'  ISXWEIGRV HD' REIHUR \ ®RSRVL E @
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( Q QRYIHP EWH GH (\SD' D0 HRU@Q ™HO) DOWP HWR SDUD SRQHUQEP HURV D DOR
TXH\ DVRVSHRK. .EDP RV HQHCO& RQJ UMVR \H | DO DOHVSHR P ..V GH ® GHWHDE®

( P SH DQGR SRUD@V WMRQHV SGIQDUDV GHOP HV GH VHSWHP EWH GH DUDQTXH GHO
FXUR SROMR @ KHUDP IHQ® DQYDd D @V VHMRQHV SGIQDUDY FRQ LOWDI HQFLD DUNLFLDO,
UHYM™) P DOXDOSDD GHWIRBU LOXERY LOMUXSFRQHV \ \DIGDV GH VRQR  &DGD P HV
\H' DOP RVTXIZQWH KD YHQGR P . VDUIED\ FX.. ®VKDQMGR ®VIP SIRSHURV HAHMD

$ ILQDBNV GH D' R KDUHP RV XQD P HQAL™Q HVSHRDODOM DIV GHOD' Ré 8 Q UHFRQRAP IHOWR
SRFR HOMGIDE®! SHUR P X\ QHFHVDUR SDWD UHFRWGDUT XH @ SROU DA™Q HP SIH| D SRUD
FOVH SROMD < H LJWBN TXH HEQ D @ DAMWD GH @ FRQIDY D TXH @V FIXGDGDQRV
GHSRWMIP RVHQHRVFRP R QXHVARY UHS UAVHQEQMV
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(VSD' D 0 HRU SUHMVHQMHQ HO&RQIUHVR GH BRV' LSXVBGRV HQ GIFIHP EWH GH @RV
UHVXGOEIGRV GH @ VHI XQGD IDVH GH ,P DI LQD XQ SR\ HAR SIRQHUR FRQ NPYHQHV HQ HOT XH
\H KDQ XWI} DGR SRUSUP HD YH HQ (\SD' D @V FIHQFLDV GHOFRP SRUAP LHQUR SDWD FR
FUHDUVROFIRQHY HQRUGR D GRV GH VXV SUCAIS DBV SUHRFXSDARGHY @ LOWHUA™) @ERWDO

HOHP SUHQGIP IHQWR

/ D IQADWD GHVDURMGD MQWR D 1 HRYDQV\ 0 D LQQ FRQ HOUMVSD@R GH 0 LFLRVRIWK
4 P SDFWFRQWMFRQ @ SDWFASDA™ GH  NMYHQHV GH VRGD (\VSD' D ' XUDQM YDURV
P HVHV HOBWR\ HAR SHUP IMZMQR VRE HVFXFKDUBN MQR HQMQGHUVXY EDUHIDV DQDT DUVXY
SUHRFXSDARGHV\ FRQUMAKIUSURS XHWEV MQIR D HERV
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( VB VHI XQGD | DVH SDWD GH &V UHVXGBGRY GH XQD P DFURHQPXHWID SUHYLD HQ @ TXH FDVL
MWHOHVGHHQAH |\ D" RVFRP SDUHURQ VXV DVSWDFIRQHY UAVADAIRQHV\
REVWEX®V $ SDUMJGH DK* HOHWXGLR VH GHVDUR@Y HQ WHY HVBSDV  XQ GLDJ Q™AMFR
FRQGXPMDOSDWD IGHQMIEDU TXZ 1UHQD UHD® HQM D &V NHQHV DOEXVFDU SU FWFDV R
HP SUHQGHU \BIHV GH FR FUHDFL™Q GHOEHWDWYD SDWD GIMH' DU VROARGHV | XQD
YDIGDAL™Q FXDQWAYD FRQP .VGH  NMYHQHV SDUD FRP SUREDUVX HILEDAID

/D SUHVHQEA™) GH UHVXGEGRV UHXQ™ VP EIZQ D WHSUHVHQEQWMY LOVIMFLRQDGNV
H SHURV\ YRFHV GH UHHUHQAD HQ IQQRYDA™) SEETFD \  FHQRDV GHOFRP SRUEP HOR
(QAH @OV LOMYHQFIRQHV GHEBFDLIRQ @V WHG[ IRQHV GH &DW 6XQWMLYQ SWRIHVRU GH
+DUYDUG \ XQR GH ®V SDGUHV GH ©V AHQADV GHOFRP SRWEP IHQR DV FRPR @
SDWASDA™) GH 0 DUDQQD . DUMKQHQ GH @ 2 &' ( TXH WXEWD ™ @ IP SRUBQAD GH
X DU HABV P HRGR®J DV SDWD WHGXAU @V EDUHIV HOAH @V IQMMARQHY \ @
FIXGDGDQD






(VSD' DO HRUKD YXHIR SRUMUFHWD YH D®VP XQL BIRVDHAEGRVSRUD' $1$ FR GO
REMMYR GH FRP SUIREDU ®V DYDQF ¥ HQ @ UHF ROVAKFF LQM  \VHI XU HVF ¥KDQGR D

T XIHQHV\RGDYD WHQHQ P XFKR SRUUHF YSHUDU 9 ROIP RV GHVGH HAMVSHWR \ @ KXP LEDG
FRQWAHQMV GH TXH SDUWD P XFKDV SHURQDV @' $1$ QR WP IQ™FXDQGR GHVDSDUHF L ™
GH BV \WXOUHV

' XUWDQM @ YMWD UHFRWP RV ] RQDV DHF BEDV F RRF L RV GH SUW. RHD P DQR HOHWEIGR
GH @V REUV GHOYDUDQFR GHO3R\R YM.DW RV YL IY BGDV GD' DGDV \ KDE@P RV F R
VXSHYYHOMY YHAIQRV \  DIHREGRV TXH MIXHQ DUDWDQGR @V F RBF ¥QF L\D
P DMUDBN \ HP RARQDBNV GH @ WDJ HGID 0 XF IRV GH HIRV FRQW £DQ HVSHIDQGR OV
D\ XGDV SURP HWEDV [OMQEQGR UHF RMAKIUVXY F DDV VXV QHI RF L\R - XQD SDUM GH XV
YIGDV

" HVGH (\SD' DO HRUVHI XIP RVFRQYHQF LRY GH TXH HVEXFKDUMEP ELZQHVXQD IRUWP DGH
UHVSRQWDEIIGDG 3HR QR TXHUHP RV TXHGDUGRV VR® HQ HVFXFKDU TXHUHP RV \HI XL U
D\ XGDQGR HQ VRGR DT XH@R TXH HW D QXHVAR DBDQF H\ P DOMQHUYL ¥ @ DMQF L ™ Q
VREUH TXIHQHV DEQ QHRHMMEQ UHVSXHWEV 1R RYIGDP RV



(O GHGAHP EW (\SD D0 HRUF KHEUMHO “ D,QMUDFL RDOGHOO L IDOWM F R QXQ
HQOPXHOWR P X\ HVSHADCSDUD HVFXFKDUGH F D D TXIHQHVKDQWQL & TXH GHBUVX SD' V
\ HP SH| DUGH QXHYR ®IRV GH FDVD

(Q(VSDD KD \DP.VGH P LQ@RQHV GH WDEDWMGRUAV H WDQWRV DILLABRV D @
6HJ XUGDG 6RFIDO TXH WHSUMVHQEQ HQ VRWR DO GH &V FRWDQMV \ VX SDSHOHV
FOYH HQ VHARUHV FRP R BV FXIGDGRV @ KRWMBIUD @ F R\WKXFFL @ HOF R PF L R HO
WDEDNVR DXWWORP R 7DP ELZQ HWQ VRWMQL BGR EDUL R SHTXH RVQHIRF L RWHYL FLR V
TXH P XPKDV YHFHV SDVDQ GHVDSHUFEL &Y SHIR TXH IRWP DQ SDUM GHOG' DD G* DGH
QXHVADV AXGDGHV\ SXHE®RV

' XUDQM HODPR SXGIP RV HVEXFKDU@V KIMRW BGH ( @QD\ / RUHQD DP EDVH| LIDGDV GH
9HQH XHD\ DPRYIMEV 1 RV KDE@URQ GH & TXH WL QULED P DF KOWH . @ XHUHUKDF MR
UHFRQVAKIU XQD YIGD GHVGH FHIR \  VHI XIU GHHQGIHQGR @ @ EUWEG L DR GHVGH @
GMBQAD ) XH XQ HQPXHQAR SDUD HVEXFKDU SHUR VIP EL 2 SDWD F R BDWW JHWP L QP RV
FRQ P £MED FRQYHUDA™) \ HP SDQDGDV UHF RGDQGR TXH GHWLY GH F D GDR KD\
SHYRQDV DFHQRV 1DP LIDVH KIMRU B TXH WP ELZQIRUP DQ SDWM GH ( \VSD' D



(MM D' R (\VSD' DO HRUKD @IVDGR WP EL 2 HO& ™GLI R kW R GHO' REL HR D @ FD®! FRQ
VX SUP HID FDLSD AXGDGDQD HQ 0 DGUG /D L QEWMYD QOF I FRQ XQ REMW R FOWR
DFHUFDUGLUHAVEP HQWM D &V FLXGDGDQRY QXHVAD SURSXHW SDID XQD SROWF P . V@ SL D
P .VHWP SOU\ P ..VFHQADGD HQ HAQMZV JHQHDO

" XUDQM @ MRUDGD YROQEBURY GH (\VSD' D 0 HRUKDE@URQ FRQ YHFL BV\ F LGDGDQRV
H STFDURQ HOFRQMQIGR GHO& ™GLIR KW R\ UHF R L HRQ DSR\ RV SDUD VHI XL U FSXADQGR
HWED H LJ HQFID GHVGH @ VRAHGDG AYIO 1 L @ @XYL D FSIGI™TXH P XFKDV SHWRQDV \H
DFHUFDUDQ D SDWFLSDU GHP RMIDQGR TXH @ UHI HQHUDAL © GHP RFUME DQR HV \R® XQ

GHEDWM IQWMFIRQDO MQR XQD GHP DQGD F XGDGDQD TXH WP EL & GHEH RF X6DU HO
HVSDFR SEE@R



' XUDQM HWM D' R (\SD' D0 HRUKHP RV GHFL G 8 WP ELIZQ \DWD HVFXF KOUSRU
VRGRV ®V UQFRQHV GH (\VSD' D\ F RRF WJ)GH SU AW P DQR D TXIHQHV KDFHQ
SRVME®! HWM SR HAR QXHVARV YROQEURV (@Y \VRQ @ IXHJD GH @
RUDQDA™) TXHQHV DSRWIQ WAPSR FRRFLRHQR HSHWLBFALD \
FRP SIRP MR SDWD TXH @V SUIRSXHWIV GH (\SD' D 0 HRU QD) FDQ GH\VGH @
\RAHGDG AYIO. @ XHQ DOGHEDM SEEE R

3RUHVR KHP RV P DOMQGR HQFXHQWRY F R QROQEUL R HQ YDUFHRQD 6HYLAD
&.Gl] $QFDQM 0 XUFD 0 DGUG 9DBIQAD 0 .@JID\ =DWIR]D SHXQRQHV
SHQVDGDV SDUD HVFXFKDUVXV LQT XIHWGHV F R BSDUWY HOADEDWR UHDT} DGR UHF R HU
QXHYDV IGHDV \ WHRUDU XQD WG FLBDGDQD FDGD YH P.V DFMY \
FRP SURP HWED &DGD HOFXHQAR QRV KD UHF REDGR TXH (VSD'D 0 HRUGQR H
FROWWX\ H GHVGH XQ GHVSDFKR MQR F R GHYWRQDV GVSXHWIV D P STF MVH SDUD
P HRWUVX SDV






(Q(\VSD D0 HRUKHP RV DBDQ DGR XQ QXHYR KLRWF@YH QXHVIAD LHG GH YROQMELL R\ D
\XSHD @V SHURQDV ( Q DSHQDVXQ D' R KHP RV SDVDGR GH \HUP .V GH D
UHXQUDP .VGH FIXGDGDQRVFRP SURP HWERV FRQ HVM SUR\ HAR GH \VRF HGDG F Y. O
XQ FUHAP IHQWR P SURMRQDOW TXH GHP XHVAD TXH F D YH P ..V SHURQDV TXL HHQ
IP STFDWH DSRUBU\ FRQWXIUXQD (\VSD' DP HRUGHVGH @ H LJ HQFL DD UHVSRQVDELIGDG

\ HOFRP SWRP MR FYIFR

+R\ FRQEP RVFRQ YROQEURY HQ WRGDV @V SURYIGF L\MBBH ( VSD' D GHVGH NMYHQHV GH

D' RVKDWB SHORQQVGHP .VGH  \ FRQP.VGH YROQEURY TXH UMGHQ HQ HO
H WDQWIUR 8 QD UHG GLYHWD WDQWYHW/OOH L @l HQHUDFL RDOT XH UHIGIND @ DP SQXG GH
(\VSD DO HRU\ @ YRQWG GH P XFKRVAXGDGDQRV GH SDUW SDUDFWDP HQM HOQ@ YL 6
SEEQD HVEQ GRQGH HVQ

* LIDAIDVD @ P STFDAL™Q FROWEQM GH BV YROQELL R KHP RV\HJ XIGR \DF QGR DGHOQM
SIRSXHWIV HOPXHQWRY J KSRV GH WDEDIR H IQIE VYDV GH L BGHQAD SEEQE D( @RVVRQ
@W] \ HPP RRUGH (\VSD' DO HRU TXL BHVFRQYIHIMQ L €DV HQ SURSXHWEN FRQFUHV\

KDFHQ SRME®! TXH @ VRFAHGDG AYIOMQI D YR]  SUMVHQF D H [P SDRR UHDOHQ HOGHEDWM
SEETR

¥ 5$&,$6



(MM DR (VSD'D 0 HRU KD @Q DGR VX MMMP D GH \XW ISARQHV SDWD TXH P ..V
FXGDGDQRV SXHGDQ DSR\ DU VRWMQHU HAM SUR\ HF RIGH VRF HGDG F LLYO

6RP RV XQD DWRADA™) IQGHSHQGIHOM \ MQ .QPR GH OFH \ QR WFLIERV
VXEYHQARQHV SEEGFDV 3RUHWR F 3D VXWF US T') FXHQW QRV D XGD D FRRUEIQDU
YROQEURY GHVDUR@USURSXHWEN @IDUDV D OV IQMXF LG\ @Q DUFDP SD' DV GH

P RYLQ] DA™Q

$GHP ..V BV \XVFUSVRUHV SXHGHQ DF F GHUGH IRUP D SUHIHIHQM D QXHVADY SURS XHWEV
UHALELUXQD QHZ VBMWHMUP HQUXDOFRQ @V DYDQFHV GHOSUR\ HRR | SDUFLSDUHQ XQ FDQDO
H FOMYR GH IOMUBRFXA™Q GUHAD FRQ (VSD'D 0 HRU 3RUXH WL TXHHP RV XQD
\VRAHGDG AYIOXHWM QHFHMMIP RVFL BDGDQRV TXH GHQ XQ DR EDLHOM






' XUDQM HWM DR ®V P HGIRV GH FRP XQF BL"Q \H KDQ KHF IR HF RGH \RGDV @V
SURSXHWIV GH (\SD' D 0 HRU\ GH P XF KOV GH QXHVADV YL MV\  HQF XHQARV SRUVRGD
(\SD' D

+HP RV WHRUDGR HSHAD® HOM QXHVAD SUAHQF LDHQ PHGL R UHIL RDBV \
SWRYICAIDBN DV' FRP R HQ P HGIRV &F MV GH F LGDGHV FRP R 6HVIA@D &..GL]0 .@ID
YDUFHRQD 9DBIQAD R $@FDQM 7DP EL 2 \H KD F RY®RIGDGR @ SUAVHGF L BH QXHVAD
IXQGDGRW O WOP * RY .G ' XUQM KDELXBOHQ SUR]WDP DV FRP R ( OSURJ WP D GH
$QD5RWD HQ 7HBRGQFR 0 IOX\RVR (O DU RH @ 1 RFKH HQ 7HBP DG G\ ( \SHWR

3EETFR HQ$ QMQD

(\VSD' D 0 HRUKD SDWFSDGR HQ @V SUGF LIIBN FDGHQDV SW BGDV GH \MBIYL M) HQ @
WBYM™Q SEECD AIQFOIGR HO&DODO  +RUDE HQ WGL R &F BV \  UHIL RDBV
SRGFDW\ SUHQWD HVFUMD  &RQ XQD HQWHYMB GHVBFDGD GH O LWL P * RQY .. HQ HO
SWRI WP DSBOR* HOHDEGH® GH79( SHHQEGR RUHOSHURGL WB- HODUR S8DWAR

8 QD SUMHQAD FDGD YH] P DLRUGHCHT XL 8 GH ( \VSD' D 0 HRUHQ VRGRV ®V P HGL R TXH
QRVSHWP W @IYDUD YR] GHO\WRAHGDG F LD P.VHVSDAL RGHGHEDM SEQ F R

$ FROWXDA™ VH LOFO\ H XQD J DBUD GH L P.JHQHVF R QO XQRV GH HRV L FSDF RW HQ
P HGIRV
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(MM £0P R D' R KD MGR HOD' R GH ®V ZFRUWBV
SDWD (VSD' D 0 HRU HQ WHGHV VRAD®BN +HP RV
GXSTFDGR QXHWD FRP XQGDG GH VHI XIGRUHV
OV IQMDFARQHV KDQ FUHAGR GH IRWP D P X\
\J QUIFDAYD

&DGD YH P ..V SHURQDV UHFEHQ HOP HQWDW GH
XQD FIXGDGDQD DPWYD H LJHQM \ TXH QR \H
FRQRWP D / DV UHGHV \H KDQ FRQYHWAGR HQ XQ
HVSDAR FOYH SDWD DFHUDU  QXHVADV
SURSXHWEV FRP SDUAQXHVAR WDEDWR \ \iXP DU

QXHYRV YROQEURV

0 .VGH \VHI XIGRUHVHQ , QWi LDP
0.VGH P IGRQHVGH FXHQ®VDBDJ DDV
0.V CH PICGRQHV FXHQEV  KDQ

LOMUIDFARQDGR FRQ QRVRWRV



& XHQR W @ GHQE\ &8 Q) LDQRE QXHVDV VHUHV GH GLYXQO DA™
SROMD FRQ QXHWAR LQ OHQFHUIDYRWWR 5REHUR $ ODUH KDQ
WUP LODGR GH FRQVRIGDUH FRP R ®VIRWP DRVHWHM GH (\SD' D

0 HRUHQ UHGHV

&ROXQWRQR FOWR GILHAR\ MQURGHRV DP ERVFRQMQGRV D XGDQ
D HOMQGHUP HRUD SROMD GHWP RQEUEX®V\ VHSDIDURY GDRV
GHOXIGR 3RUNXH IQIRUP DYH BP ELZQ SXHGH VHU. .J LOEWD

HONHWQIGR

f «u=|| o,uldLae M

8QD RP .V KHP RVP DQMQCR
OXHWD QHZ\VBMMU P HQUXDO
FRPR XQ H\SDAR FOYH SDD
FRP SDUWJFRQMQIGR GH FDIGDG
\ FROBU®V DYDQFHV GH (\SD' D
0 HRU

$KRU @1 D SUP HIR D QXHVARY

VUSSRV ~ TXH  FRQRFHQ

DQMV TXH QDGIH @V QRYHGDGHV

GHOSUR\ HAR \ DCP HV\LJ XIHQWM

TXHGD GMVSRQE®! FRP SGMD HQ

QXHWD ZHE SDWD \RGR DTXHO
TXH TXIHD GHUD



(OWUFHUD' R GH YIGD GH (\SD' D 0 HRU KD MGR HOGH @ FRQWRTGDF™) GH
QXHVAD RU DQL] DAMQ FRP R UHIHUHQWM GH @ VRAHGDG AYICHQ QXHVIAR SDV

+HP RV GHP RWMDGR TXH ®V AXGDGDQRV HAMQ QR VR IOMUHVDGRY HQ @
SROND MQR DGHP ..V DEVROMIP HOWM FRP SURP FWERV < TXH WQHP RV \BGIQR
D ERERRQHV TXH \DFDQ WHP SR GH GRQGH QR ® WHQHQ SDWD WDEDWU
YROQEUDP HOM V' KDQ R'GR ELHQ VH' RUHV SRONFRV  SDUD DUP DUSURSXHWIV
GH SRONDV SEETDV TXH WHQHQ FRP R REMMYR QR HOIQMZV GH XQ SDUAGR
SRONR MCQR HEIHQFRP £Q 5DUD FXDIGDG HRVGDV

+HP RVUHI MADGR HQ HC& RQJ UMVR FXDWR SURSXHWENV GH WP DV TXH QRVDIHAEQ
GLUHAVEP HQW D VRGRV ®V FIXGDGDQRV HIP L.QDAL™Q GH DIRWP HQRY HGXFDAL™D
ILQDQAHD GH &V NWHQHV WP R\ SHOMRQHV 3RUTXH VP SRFR HYMIP RV BV
DUXQRV GLFLBN 3RUNXH HYMIU®RV SUREGP DV QR KDFH TXH GHVDSDUH FDQ P X\

DOFRQADUR HP SHRUDQ

( OHQMMDW R GH ®V FIXGDGDQRV \ GH ®V P HGIRV TXH QR QRV TXMIQ RV
FROADWE DP STDP HOM FRQ HOGH XQD FOMVMH SROMD TXH WIXH TXHUHQGR
KDFHWH @ IR FRQ @ VRAHGDG FAIYICBHUR TXH LJ QRWD\ QIQI XQHD

1 XHVRV YRAQEURY GHP XHVADQ TXH ( VSD' D WHQH P XFKR TXH GHAU / H SHWH
DTXIHQ® SHWH

< QRVRWRV GHMVGH @ GILHFH™Q GH ( VSD' D 0 HWRU VHI XILHP RV HP SXNAQGR SDUD
RFXSDU HO QJDU TXH @&V HXGDGDRV RV PHWHFHP RV 3RUXH GH HWR
SUHFMEP HOM YD @ GHP RFWDHD

YO XFKDV.J WDADV\ \VHI XIP RVFRQEQGR FRQ YRVRWRY

Y21$%
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